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Il e-Filing : More Issues Clarified Il -TeamFrs
e-filing process was a new experience for the users. The provide, Indian or foreign. Since P AN is mandatory
sea change in the w ay the information is to be filled up for submitting a return, these companies are
has given rise to sev  eral doubts. The use of softw  are to suggested to provide same address as pro vided for
create error free XML file and uploading the same to the PAN.

IT Serverposed more challenges. . « AForeignCompan ywhichisnotliabletoFB  TinlIndiais
However , man y of these doubts are now clarified by a not required to file FB T Return can leav e the P art A

string of F AQs on the income tax web site. In this article , Point 10  “Section under which FB T return is filed “
we hav e summarized the important questions for easy blank.

comprehension. o ] ) )
e Similarly P art A P oint 21 - In the case of resident, is

Registration on the | T Web site there a permanent establishment (PE) outside India

) canbeleftblank by Flls.
e There were doubts as to who should register on the

web site ? The  company o r one of the directors ? It » Certain Flls do not hav e business or profession but
has been made clear that the registr ation has to be make inv estment in Indian securities which is
done with the P AN number of the Company . More so, chargeable as Capital gains/(loss). They are
as at the time of uploading the P AN of userid will be suggested to mention “Other “ in Part A P oint 13 -
matched with the P AN in the XML file. If there is a Nature of business or profession.
mismatch, the return will not be uploaded.

» Chartered accountants , who gener ally file return on “Not Applicable” option missing
behalf of client companies wanted to know ifthey can

e in many cases where “Y es /No” or listed options are
provided bythe form the need for a third option “Not
applicable” was felt . These hav e been now made

do so by logging in with their user id and password.
The answer is no. H owever, if the chartered

.accounta.nt IS worklng as a registered ?'R . eturn optional and can be left blank. Some of these cases
intermediary , then filing on behalf of clients is are
possible _ )
h hensi b ; ) o0 In part A of form 1, row 8: Section under which
’ :1— ere weredapfplre_e_nd&zns a Ipukt“li user P orgettmgﬂ returnof FB Tis filed. Optionsav  ailable to this are
h's pgsswm of do%'”.' : r;f"" n o orgot a_ss""c: 115W(1), 115W(2), 115WH. There are man y
as been provided In such cases. ©n entering the companieswhodo  notrequiretofileFB  Treturn.
correct mandatory fields along with userid the user ] .
will be allowed to selecta new password. o Part A of form 1, row 21: In case of resident, is
. . . . there a permanent establishment outside India.
e Many companies faced problem during registr ation

Optionsav ailableare:Y esorNo.F ornon-resident

process with the message “Name entered does not in India this selectionis irrelev ant

matchourrecords".F  orsuchproblems, itis suggested

that the name is entered exactly it appears in the P AN 0 In other information sheet, row 8 (a) and (b)
cardorP ANintimationletter . Method of v aluation of closing stock / r aw
materials/finished goods and Is there an y change

e User were also in dark about Jurisdiction / AO Code

. o . e in stock v aluation method is irrelev ant for
details. This is very simple .Clicking on *“My

companiesin service sector

Jurisdiction” Submenu under “My Account " menu
afterlogging inwill display thejurisdiction details.
Information missingin Form
Foreign Companies * In balance sheet for the words liabilities in Net

current assets part should read as “Current

* Bank account details are mandatory in refund cases. Liabilities”.  The item 2 (d) (i) liabilities refers only to

Many f oreign companies entltl.ed fqr refund do not currentliabilities as per item 2(d).

hav e any ba nk account in India. It is suggested that o

Since MICR Code isrequired it may not be advisable * Asepar ate Row for Deferred T ax Liability/Assetsw  as

togiveano verseasbank accountforrefund purposes. required. It is suggested to complete the balance

M forei . q h . Sheet with appropriate data within the respectiv e
* Many foreign companies onothav eanypresencein categories provided.

India so were confused as to which address to )
e In the P& L Account a new row for “other income”
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details (for e.g. interest etc) w as desired. It w as
suggested to use “Miscellaneous income” in item 2 of
profitand loss for this purpose.

e There is no column in F orm 1 for recording the
accumulated loss as per Books. The Balance sheet
does not tally therefore. The Profitand loss accountin
balance sheet has to be directly entered in case of loss
and willinclude accumulated losses, if any .Ifthereisa
profit as per the P&L account then the profit will hav e
to be now included under and added to reserv es and
surplus.

PAN

PAN has been made mandatory for all directors and
beneficial owners. Unless these columns are filled, the e-

returns cannot be uploaded. This throws up practical
problem. Not all directors of the company may ha ve a
PAN. Some may ha ve applied for P AN but not hav e
obtained the number . Hence it wa s suggested that this
may be made optional.

PAN should be entered in all cases. In certain cases the
PAN or Address may not be possible to be entered or
categorizedasa vailablein F orm1.Insuch cases only the
data entry is suggested to be completed in the following
manner:

PartA 26 PAN of holding company

for foreign entity FFFCF9999F
Part A 26 PAN of Subsidiary company

for foreign entity FFFCF9999F
Part A 29 PAN of Director etc

foreign director etc FFFPF9999F
Part A 29 PAN of Director etc

Form 60/61 is av ailable  DDDPD6061D
Part A 30 PAN of beneficial owner

foreign person FFFPF9999F
Part A 30 PAN of beneficial owner

Form 60/61 isav ailable = DDDPD6061D
Foreign PIN Code 999999
Address State Code 99
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Uploading Return

e Many users get error messages while uploading the
XML file . It could gener  ally happen due to incorrect
data or non-filling of mandatory fields. R ectify the
errors until there are no further error messages. Also
itis suggested not to use any Special Char acters such
as-, _, & I," < > #,~, %, or * while doing data
entry since it may cause an er ror while gener ating
XML file or while uploading the XML file.

e Companies were also not clear about revised returns,
resubmission of returns in case of break in
connectivity etc . It is clarified that revised returns
hav etofiledinthesamew  ayasoriginalreturns.

e The W eb site accepts Digital signature certificates in
the formats: .pfx/.p12. Other formats lik e.cerarenot
being accepted. ThusP  ersons who use USB tokens for
securing their signature certificates are unable to use
them for E-FILING. It is clarified that necessary

changes are being made to accept Digital Certificates
inUSBtokens.

e Other than online acknowledgement, the user also
has one more facility to check the status of the
uploaded e-return. The user can verif y the “My
Return” submenu under the “My Account” menu. If
the return had been uploaded successfully ,copy of
the acknowledgement will be av ailable for taking
printout. The acknowledgement sheet can also be
reprintedunder“MyR  eturn” submenu afterlogging in.

Questions/ Problems still persisting

As can be seen from the abo  ve, most of the te ething
troubles hav e been clarified or work-around suggested.
Stillthe following questions persistin the minds of users:

e As the data relating to P AN (Income tax website) &
Incorpor ation date (MCA web site) are av ailable ov er
the Internet, an y body could register in the name of
the Company andfalsif  ythelTreturns.

e There are instances whereby jurisdiction of same
assessee is shown different at different points oftime.

e Advance tax paid on 31.3.2006 was not accepted b y
the portal onthe grounds thatthe date is outof r ange.

e Some times return filing acknowledgement does not
get printed. Itonly shows the logo of govt of India.

e Shedule 8 - Broughtforw  ard losses. This sheet allows
to enter losses b/f . from last 8 years only . Section
32(2) of the Income tax act, 1961 allows an assessee
to carry forward the unabsorbed depreciation
indefinitely . How to present the unabsorbed
depreciationofthey  ear1997-98 and priortothat.

* In Schedule 16- Dividend T  ax, the interim and final
rate of dividend is restricted to 100%. Many
companies hav e such r ate of dividend more than
100%.

e InSchedule20 SATax,whenthe amount and date of
SA tax is same in two or more challan details, then
while uploading error message “Combination of date
and amount is repeated” comes and the file is not
uploaded. This happens , even if the challan Serial
Numberis different.

* In sever al instances, the figures reported after the
uploading is ov er are completely different from the
figuresinthe XML file. In such cases, when the user
goes to the income tax department to file the paper
return , the same is not accepted because of the
mismatchinthe ack. and paperreturnfigures

e During day time, the | T serv er is very busy and
uploading the return becomes an uphill task. A user
has to kee p trying sever al times, before the upload
happens. This forced man y of them to try uploading
during nighttime.

e Thel T portal has at seve  ral places mentioned about
an XML V alidaor , which must be used before
uploading. The promised XML Validator has never
appeared on their web site. In the absence of this, a
user comes to know of errors in XML file only when the
file is uploaded. The XML V  alidator would hav e sav e
time and efforts of the users and made their task
easy. H
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Il e-Filing Scene Outside India

e-filing wa s introduced in India in 2002-03 when e
returns were made compulsory for Corpor
efiling of eF orm1 (IT return) has also become mandatory
for corpor ates. While e TDS filing processes hav

exercise and is gener
fromthe authorities.
What is the view on efiling in other countries? The
benefits of efiling hav e been widely acknowledged and it
is no surprise that many countries lik
Singapore, Canada, UK, South Africa, Fr
our next-door neighbours
efiling. Like India, some countries hav e made
mandatory however itis an optional facility in others. The
gener al trend is to keep it compulsory for larger
businesses but recommended as an easier path for

ally viewed as an added headache

individuals.

The following is a glimpse of the efiling scene in other
countries:

PAKISTAN

http://www___.cbr.gov .pk

efiling started as early as 2001-02. Itis not clear whether
it is compulsory . and for whom. Their F
and Sales T ax are all cov ered under efiling. Their
procedure appears to be simpler . They don't hav e
gener ate any XML file. The eform is an Ex
can be freely downloaded from CBR (Centr
Revenue). Itha sto befilled (like our Ex
emailed directly with digital signature to CBR.
No 3™ party utilities or con  version softw are are needed
Interestingly , the Dept also provides a Free “Income T
Assistant” faci litation software for the benefit of T

pay ers, which helps them to manage and report tax
matters.

SOUTHAFRICA

http://www__.sarsefiling.co.za/

eFiling is optional but recommended. Efiling can be
integr ated with bank accounts to effect epa
alongwith the eR eturns. The efiling process is ov
net and completely free. Only the bank may charge a
tr ansaction fee. Even back returns can be efiled. One can
even unsubmitther eturn onthe same day
notmade.

The eform is to be filled directly on the website. The
online software auto computes as the datais input. Afree

(South AfricanR  evenue Service).

SINGAPORE
http://www __.ir as.gov .Sg/ESVP ortal/Home/index.asp

Here too efiling is not compulsory although it is the
preferred mode of filing. Interestingly , the IRAS (Inland

IT portal. There is a facility to sa ve a Dr aftform so that it
can be reviewed and changed before final submission.

" - Team FFB

TDS
ates. This year

e fairly
smoothened o ver th e last 3 y ears, eF orml is a new

e US, A ustr alia,
ance and even
Pakistan hav e accepted

it

eder al Excise, IT

to

cel sheet which
al Board of
cel Template) but

ax
ax

yment
er the

if payment is

Tax calculation softw are is also a vailable from S ARS

Revenue A uthority of Singapore) holds lucky dr aws for
first-time efilers who can win upto S$ 100!
Submission is again done by direct filling of data ov erthe

Even Telefiling is av ailable in which data is entered ov er
IVRS. T axpay ers who are eligible to e-file can also use

their SingP ass to authenticate the e-file. SingP ass stands
for'Singapore P ersonal Access'. Itis a single password to
transactwith differentGov ~ ernmentonline services.

At present the system does not permit efiling by T ax
practitioners on behalf of clients. Also re-filing is
discontinued from 2006.

CANADA

http://www__.cr a-arc.gc.ca/eservices/menu-e.html

efiling is possible ov er net or telephone or through 3
party agencies who can submit efiles on behalf of their
clients. It appears that some type of data con version is
needed for which Netfile Certified T ax Prepar ation
Software is required. Sev  eral Software pro viders are
listedonthe CRS (CanadaR evenue Agency)website.

In this respect the process seems very similar to that in

India.

rd

USA

http://www__.irs.gov/efile/index.htm

Perhaps the first country to start efiling asearly as 1986!
Large and midsize companies meeting certain criteria are
required to electronically file the IT forms (1120, 1120S).
Others may do so v oluntarily . Like South Africa,
epaymentfacilit yisalsoav ailable.

Their efile is also based on XML schema but it is not clear

from which r aw input the data is con  verted into XML.
Amendments are not possible in electronic form.
Revisionsifanyha vetobe notified through email.

3" party softw are is not listed but they do hav e
Authorised IRS (InternalR  evenue Se rvice) efile Providers
who can processthereturn.

UNITED KINGDOM

http://www___.hmrc.gov_.uk/

Their process seems similarto whatis followed in Ind ia.
eFiling is mandatory for large and medium companies.

The format is XML. The HMRC (HM R evenue & Customs)
offer their own free software for R eturns&F orms. Sever al
Internet enabled softw  are and forms are also a  vailable
from3 “partyv endors.

Penalties are dutifully levied ev en for 1 day's dela y. So
muchsothatifthetr  ansmissionis made around midnight

and the system accepts it after midnight, it w as
considered one day late! This anom aly is likely to be
rectified.

AUSTRALIA

http://www___.ato.go v.au/

In 2005 ov er 1.35 million lodged their T
electronically .

Software has to be downloaded from the A
Taxation Office) website.

Data is to be processed and submitted on-line through
thesoftware. W

ax returns

TO (Austr alian
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Il MV AT Circulars |l

Trade Circular No. 29 T OF 2006 Dt. 3-10-006
Forms of Challans to be used in respect of payment for

the periods upto 31.3.2005 after introduction of
Mahar ashtr aValue Added T axAct, 2002.

The payment for the past periods upto 31.03.2005 ma y °
be made either in form N-25 prescribed under the .
B.S.T.Act, 1959 or in challan in form 210. Both types of .
payments would be accepted as pa yments made under
repealed B.S .T. Actinform 210 shows the earlier R.C.No.
and period.

Trade Circular No.32 T OF 2006
Submission of AuditR

Trade Circular No. 30 T OF 2006 Dt. 10-10-06
Mahar ashtr a Value Added T ax (F ourth Amendment) .
Rules, 2006.

This circular describes the salient features of the
amendments made in The Mahar ashtr aValue Added T ax
Rules, 2005 to give effect to the Mahar ashtr a Tax Laws
(Levy , Amendment and V alidation) Act, 2006 (Act No.
XXXIlof2006).

Mahar ashtr aValue Added T axRules, 2005.
It is now decided on administr
new periodicity of returns applicable in respect of all
periods starting on or after the 1st October 2006.

Ifthe tax liability OR entitlementfor R

Retailers opted for Composition scheme ha
returns six monthly

ative grounds to mak e the

efundduring PY
ExceededRs. 1 Lac - monthly

Doesnotexceed Rs. 1 Lacbutex ceedRs. 36,000 - Qtrly
Doesnotexceed Rs. 36,000 - six monthly

ve to file

Dt.18-10-06
eportinF orm704.

The last date for filing F orm 704 in respect of the year

2005-06is extendedto 31stJanuary 2007.
The last date for filing revised return if any
discrepancies are shown/ found in the Audit R eport is

also extendedto28thF ebruary 2007. Nolegal action
will be taken against the dealers who abide by the
abov e mentioned revised deadlines.

The dealers are also hereby advised that alongwith the

Trade Circular No. 31T OF 2006 Dt. 16-10-06 hﬁ“d ﬁj‘)plyoLthe";”d.'ttth eportinF orm 704, asoftcopy
Periodicity of returns; amendment of R ule 17 of the shouldalsobe submitted. =

2 2 £ 2 - CAN. K. Jain
Il A Window For Global Diversification L]
Indians are allowed to inv  est in non-Indian stocks, Action Task Force (FATF) as 'non-co-oper ative
shares, bonds, mutual funds and direct in vestment of up Countries or T erritories' viz. , Cook Islands, Egypt,
to $50,000 (about Rs. 22.50 lakh) per calendar year Guatemala, Indonesia, My anmar, Nauru, Nigeria,

under the Liber alised R emittance Scheme of RBI. This
has opened up a number of opportunities for Indian
investors and such inv estments would help Indians
diversif y their risk and increase returns. This will be
hedging against inflation, which is still a tough task in
India. The av ailability of suchinno  vative products would
offer inv estors choice to structure their portfolios in line .
with risk-return preferences.

Mainfeatures ofthe Schem eisdiscussed below:

e This is a new facility extended to all resident
individuals under which they may freely remit upto
USD 50,000 per calendar y ear for an y permissible
current or capital account tr ansaction or a
combination of both.

e Individuals are free to use this Scheme to acquire and
hold immov able property , shares or an y other asset
outside Indiawithout prior approv al of RBI. °

e Individuals are free to open, hold and maintain
foreign currency accounts with a bank outside India
for making remittances under the Scheme without
the priorapprov  al of RBI. The account can be used for
putting through any tr  ansaction connected with or .
arising from remittances under the Scheme.

* Remittance cannot be made directly or indirectly to .
Bhutan, Nepal, Mauritius or P akistan. The facility is
also not av ailable for making  remittances directly or
indirectly to countries identified by the Financial

Phillippines and Ukr

aine.

Further , remittance under the facility cannot be made
to individuals and entities identified as posing
significant risk or committing acts of terrorism as
advisedto banks by RBIfromtime totime.

Theindividualwillhav ~ etodesignateabr anchofanAD
through which all the remittances under the Scheme

will be made. He has to furnish an application-cum-
declar ation in the specified format regarding the
purpose of the remittance and declare that the funds
belong to him and will not be used for purposes
prohibited or regulated under the Scheme.

Theinv estor is free to book profit or loss abroad and to
invest abroad again. He is under no obligation to
repatriate the funds sentabroad.

Once a remittance is made for an amount upto USD
50,000 during the calendar y ear, he would not be
eligible to make an 'y further remittances under this
route, even if the proceeds of the in vestments ha ve
been broughtback into the country

The remittances can be in an
USD50,000inacalendaryear

y currency equiv  alent to

The Scheme also permits individual inv estorto sign-on
with aninternational online brok erage and buy and sell
stocks subject to limit of USD 50,000 per calendar
year. ®
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Il Recent IT AT Decisions |

Issue: Interest expenses deductible in case of
projectcompleted method of accounting

JCIT SR-6-Mumbai v/s K. Raheja (P.)Ltd {102 ITD
414(Mum)}

In this case T ribunal decided that Interest expenses
incurred by the assessee are gener alinnature, cannotbe
attributed to any specific activit y carried on by the
assessee. Hence interest expenses on fund borrowed
are admissible expenditure u/s 37 (1) r w.s. 36 (1)(iii) of
the Act. Bench observe d that it is immaterial that
assessee followed the accounting of project completion
method and offered income on completion of project.
This judgment will help in those cases where builders
claimed interest expenses as revenue expenses while
postponing the recognition of income tillthe completion
of project.

Issue:- Deemed Dividend U/s 2 (22)(e)
NCK Sons Exports (P.)Ltd v/s ITO Ward 2 (2)(3) Mumbai
{1021TD 311(Mum)}

In this case, the bench decided the issue in fa vour of
revenue an d held that if assessee compan vy (A) receives
adv ances from other compan  y(S) and shareholder who
held 10% stak e in (A) also held 20% stak e in lending
company i.e . (S). In the circumstances, the adv ances
received b y the assessee compan vy to the extent of
accumulated profit of lending compan vy till the date of
disbursal of fund , will be considered deemed dividend

and the amount will be chargeable to tax . It w as also
decided that it is immaterial whether adv ances are inthe
nature of tr ade or relating to the business tr ansaction.

Therefore one has to be v ery careful  while tr ansferring
the fund between the associate companies in which there

are common shareholders holding abov e threshold limit
asprescribed inthesection2(22)ofthe Act.

Issue: Computation of MAT u/s 115JA
Salgaocar Mining Ind.(P) Ltd., v JCIT, Goa {102
(Panaji)}

ITD 289

It was decided that inte  rest on income tax can not be
added back like income tax to compute the book profit.

Since Interest onincome tax is distinct and different from

Income tax. This judgment will help to reduce the
determination of book profit since one can a void adding
back interest on income tax embedded in the provision
oftax.

Issue: Exemption u/s 54
adjoining flats.

ACIT circle-9 (1),Bom v. Leela P. Nanda {102 ITD
(Mum)}

in respect of two
281
In this case the bench decided that if assessee buys two

adjoining  flatand conv erted into one for self residence.
The dept. cannotden y exemption u/s 54 on the second

- CA S R Kabra
srkabr a@vsnl.com

flat on the ground that as per
the deduction would be av  ailable to one residential unit.
The bench observed th at self contained dwelling unit
which are contiguous and situated in the same compound

and within boundaries and having unity of structure
could betreated as one house.

plain reading of section 54,

Issue: Taxoncapital Gaininsearch case.
Parshuram D. Patil v. ACIT, Central Circle-2, Thane {102
ITD 241 (Mum) (TM)}

It was decided that in search case assessment under
erstwhile block assessment regime , tax liability on
capital gain would attr act @60 % and not 20 % as
prescribed u/s 112 ofthe Act.

Issue: Capital Gainu/s 45 ofthe Act.
Addl. CIT, Spl. Range-26 v. Glad Investment (P.)Ltd
{1021TD 227 (Del)}

The fact of the case w as that the compan y pledged
certain shares along with blank tr ansfer deed to finance
company as collater al security against the loan tak en by
third party . Third party defaulted to finance compan y. As
aresult, the finance company sold the shares pledged by

the assessee. The assessee did not offer any income on

sale of shares by finance compan yonthe ground that it
did notreceive an y money on sale of shares and no profit
arose on tr ansfer of such pledged shares by the finance
company . The dept. did not accept the contention of the
assessee and brought to tax the profit as capital gain.
However the tribuna | decided the issue in fav  our of
assessee and held that sale of such shares by the finance
company could not be charged to tax in the hand of the
assessee because no v alue of the consider ation was
eitherreceived or accrued to the compan y.

Issue: Disallowance of Expenses
performing of poojaintemple.
ACIT, circle-2, Nagpur v.
Ltd.,{1021TD 214 (Nag)}

relating to

Maharashtra  Metal Powers

Inthis case, the  tribunal disallowed the pooja expenses
in the absence to establish business purpose for
performing poojasinthe temple.

Issue: Accrual of Income u/s 5 of the Act.
DCIT, SR-3, Pune v. Deccan Mechanical
Industrial (P.)Ltd.{102ITD 171 (Pune)}

Chemical

Inthiscase, thebench decided thatif contr actor doe
not receive reten tion money on ex ecution of contr act as
per the agreement with the contr actee, the retention
money will not be liable for tax . The same would accrue

on satisfactory performance of test as envisaged in the
agreement. M
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Il New P AN Guidelines |~ /faresh Katara

Issue of PAN to NRI's foreign citizens

The major hurdle for allotment of P AN to citizens of India
residing outside India, foreign citizens and other persons

(like companies/trusts/firms)ha ving no office of their
own in India was insistence of the name and address of a
representative a ssessee in India. The intention/ purpose

of this requirement was to ha ve a local person
responsible and a local correspondence / communication
address. But section 161 of the Income-tax Act casts
onerous duties, responsibilities and liabilities on
representative a ssesses. Hence itw as difficult for these
categories of persons to apply for a P
requirement of the name and address of a representativ
assessee has now been done aw ay with and following
guidelines areissuedto facilitate the allotment of P AN:

1. PAN applications from the following shall be accepted
without insisting on details of a representative
assessee.

» Citizens of India residing outside India and foreign
citizens

e Other persons (like companies/trusts/firms)
havingnooff iceoftheir owninlIndia:

2. Applicants in the abov e mentioned categories should
clearly indicate the address at which the P AN card and
other communication should be sent in column 6 of
Form No.49A, and also to in  variably mention their
emailidincolumn7of F orm No.49 A. Courier charges
for P AN cards required to be deliv  ered abroad, will
have to be paid separ ately in addition to the
application fee of Rs.60 plus applicable service tax.
Details of service charges and deliv ery time shall be
put up on the web-sites of the respectiv e service
providers namely UTI & NSDL.

3. Codes 99 and 999999 should be entered for State and
PIN fields respectively for th e class of P AN applicants

AN. This
e

not having Indian address. Howev er, actual foreign
ZIP / PIN code should be populated in any of the 5
addressfields (prefer  ably last) along with the name of
the country .

4. The PAN applicants should mention one of the
available Assessing Officer (AO ) codes of
International T axation Director ate. These AO codes
can be assessed from the web-sites of UTI & NSDL.
However , if no AO code is mentioned in the application
or the AO code mentioned is other than of
International T axation Director ate, then the first
international taxation Assessing Officer of Delhiwill be
taken as default AO code.

Reporting of Multiple PANs

e The Income T ax Department is writing letters to
personswhohav emorethanoneP AN for surrender of
duplicate P ANs. Any person who has receiv  ed such a
letter , should follow the instructions contained
therein, contact his Assessing Officer and surrender
theduplicateP AN/s.

e Any other person who has not receiv ed such a letter
and has more than 1 P AN should surrender duplicate
PAN/s

e For this the person has to furnish the necessary
particulars either Online on the website of the Income
Tax Department incometaxindia.go v.in by going to
the ‘click here' link on the Home page under the
heading New Scheme launched for reporting of
multiple P ANsorthroughan yofthefollowing modes:

0 Call Aay akar Sampark K endr a (ASK)
on 012-2438000
0 Send mails to pan@incometaxindia.gov .in
0 Write to Income tax Department at P .0.Box
No. 5, Gurgoan 122016 . H aryana M

Il Companies (D | N) Rules 2006

The Centr al govt. has notified the Companies (Director
Identification Number) R ules 2006. These rules will come
intoforcew .e.f.1%Nov.2006.

The rules lay down the procedure and f orms for obtaining
and communicating the Director Identification Numbers
(DIN) by the directors of the companies.

DIN-1- Every existing director or person inten dingto be
appointed as a director is required to make an application

in Form DIN-1 for allotment of DIN. The application form

is to be filled in on the portal of Ministry of Company
Affairs (www .mca.gov .in) and a provisional DIN can be
obtained which is v alid for 60 days. Thereafter an
application for allotment of regular DIN is to be made to
central govt. in ph ysical form attaching therewith
photogr aph, proof of identity and proof of residence duly
certified by an y of the prescribed authorities. F orms filed
after 31 * Dec 2006 willhav e to be accompanied by a fees
ofRs.100.

- Suresh Agarwal
sagarwal@neibearing.com

shall intimate his DIN to the company or all the
companieswherein heisadirectorin F orm DIN-2.

DIN-3- Every Compan Yyisrequired to furnish the details

of Director Identification Numbers within one week of
receipt of intimation from the directors in F orm DIN-3 to
the R egistr ar in electronic form. The F  orm DIN-3 is

required to be verified by Managing Director or director or

the Manager of the company and certified b y Company
Secretary in whole time pr  actice or the Company
Secretary in full time employment ofthecompan y.Forms
filed after 31st March 2007 will ha ve to be accompanied
by the fees as prescribed under Schedule X ofthe Act.

DIN-4 -  For incorpor ating any changes in the personal
particulars of a Director , including his address, after he
has submitted the information initially in F orm DIN-1, an
intimation is required to be made by the directors to the

Centr al Govt.inF orm DIN-4. The F  orm DIN-4 is required

DIN-2- Withinone month of receipt of DIN, the director to k.)e filed within 30 days of the change, in ph ysical form
asincaseofF ormDIN-1. ®
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Effortless Asset Management

Maintain Fixed Assets Register

P

FAMS is the complete software that helps you maintain records of fixed assets. Complete
details of each asset including cost, useful life, user, location, department, cost centre,
physical location, asset ID, physical ID, date put to use etc. can be maintained. Several other
dimensions of an asset can be added by creating User Defined Fields.

Manage Fixed Assets

-

All events pertaining to an asset can be recorded in FAMS e.qg. shifting, sale, discard, split etc.
Recording annual maintenance contracts, warranties and insurance details help generating
timely alerts for proper management of assets. Printing of bar code labels and scanning them | *
help maintain record of physical verification.

Compute Depreciation

\ Q.* <

All  statutory aspects of depreciation calculation are covered in finer details in FAMS viz.
depreciation calculation as per Companies Act., retrospective change in rate/method, block
wise depreciation as per Income Tax Act. etc. Apart from the two statutory depreciation
books, two additional user defined depreciation books can also be created.

Get Powerful Reporting

More than 50 standard reports ranging from Fixed Asset Schedule to Asset Register and SoladLlc .

Cards are provided along with FAMS. Easy-to-use query builder helps user create other |/ —  — —————————
reports as and when required. Most of the reports have range and filter selection facility and
can be exported to popular formats like MS-Word / MS-Excel etc.

® Bangalore :98450-20165 @ Indore :98260-54075
® Vadodara :98245-14821 ® Kolkatta : 98300-80482

FAST ® Chennai 1 98410-39002 ® Lucknow : 94150-46444
VFACTS © Delhi : 98102-65151 ©® Nagpur : 98222-00607

©® Hyderabad : 98490-08884 © Pune 1 98230-42617
FasT FAcTs COMPUTER SYSTEMS LTD. Mumbai.

Phones : 2684 0436 « Fax: 2684 5609 + Email : tdspac@vsnl.net www.fams-software.com

Software Solutions You Can Trust
T P P

SUBSCRIPTION FORM 11-06
Name : ® Payment options :
Company Name: D Cheque / DD payable at Mumbai
Address : |:| Postal orders
® Payable to : Fast Facts Computer System Limited
City : Pin : ® Amount : Rs. 30/- for one year subscription
Email : Tel : ® Bulletin is sent by post on 7th of Every Month

You can also subscribe online at www.etdswizard.com/subscribe.htm
Fast FAcTs CoMPUTER SYSTEMS LIMITED B-10, Sai Prasad, Telli Galli Cross Road, Andheri (East), Mumbai 400 069
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Key benefits of
e-FormlWizard

. Three-Level Validation Process
Selgllizard

To ensure correct e-Filing, the software has provided checks at
Ensures Hassle-Free e-Filing multiple points.

1 Firstlevel basic validations are provided in the Excel sheet
itself, with cell validation, auto-sum and cross-referencing.

2 Second level validations are performed while the Excel
sheet is read by the software and XML e-file is created, if no
fatal errors are found. At this level warning errors are also
highlighted.

3 Finally the created XML e-file is compared with official

Prepare eFile in XML format I XML schema.
Validate XML file JJ
Print paper return from XML file I

Convert XML to MS Excel format [ Merely creation of valid XML file should not be taken for
granted. So, eForm1Wizard has provided these tools, that you
can usetore-verify data before filing

* Toolto print paper return from XML file
* Toolto convert XML file to MS Excel format

Tools for Re-verification

No Limit
The software can be use for any number of companies

Uninterrupted use

 Single click setup from CD.

e Hardware USB Dongle for activation.

For Assessment Year 2006-07 » No need for registration through internet.

For more info Call

@ Vadodara: 98245-14821 @ Hyderabad:98490-08884 In Mumbai call:
@® Pune 1 98230-42617 @®Bangalore:98450-20165 Fast Facts
© Delhi : 98102-65151 @ Chennai :98410-39002 Tel.: 2684 0436
©® Kolkatta:98300-80482 ® Lucknow :99358-69161 taxprint
© Indore :98260-54075 ©® Nagpur :98222-00607 Tel.: 2269 3321, 2269 5676
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If undelivered, plea se returnto: To,
FAST FACTS COMPUTER SYSTEMS LIMITED e N\

B-10, Sai Pr asad,
Telli Galli Cross R oad,
Andheri (East),

Mumbai - 400 069.

Tel.: 2684 0436

Correction in name or address ?
Kindly email details to bulletin@vsnl.net . J
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